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SINDHI COLLEGE
DEPARMENT OF COMMERCE
SUB: Goods and Service Tax
REMEDIAL EXAMINATION (2023-24)

L. Answer any FIVE of the following questions. 2X5=10
1. Enumerate meaning of Input Tax Credit ? :
2. What is Intra State Supply?
3. Define Mixed Supply?
4. What are taxed subsumed under GST?
5. Expand PAN & IGST?
6. What is Reverse Charge? :
IL. Answer any three of the following questions. . 5X2=10
1. Differentiate between mixed and Composite Supply?
2. From the following information of S & Co. for the month of July, 2018:
(1) Purchases of Raw material A from a supplier in Mysore O 1,00,000 at 5% GST.
(2) Purchases of Raw material B from Kerala 5 ,00,000 at 12% GST
Sales of S & Co. for the month of July, 2018 are as follows:
(1) Sales of t 3,00,000 within the state at 18% GST
(2) Sales of 73,00,000 within the state at 12% GST
Compute eligible Input Tax Credit and Net GST payable for the month July, 2018
IT1. Answer any three of the following questions. 10X1=10
1. Ms. Swathi a dealer submits the following information in relation to manufacture and

selling of drilling machine. Compute the net GST liability form the following information.
Particulars
a) Import of raw-materials (excluding 10% of BCD on import) Rate of IGST 5% 1,40,000
b) Raw materials purchased from Karnataka (including CGST at 14% & SGST @ 14%)
5,12,000
¢) Raw materials purchased from Kerala excluding IGST 5% 40,000
d) Subsidy received from an NGO which was directly related to Price of the goods 13,000
) Manufacturing expenses 3800
f) Subsidy received from Central Government which was directly linked to the price of the
product 14000
g) Additional incentives paid to the employees of Sales department 3000
h) Warranty charges 9600
i) Exempted services received in connection with the manufacture 6600
Along with the machine he supplied 3 components at a fixed price of 15,000 each of these
components are naturally bundled with the supply of the machine. The GST rate of the three
products is 28%, 5% and 12% respectively. |
Ms. Swathi sold the machine to Ms. Preethi at a profit of 15% on the cost of production and the
rate of GST on such sales in 18%.



SINDHI COLLEGE
DEPARMENT OF COMMERCE
SUB: Goods and Service Tax
REMEDIAL EXAMINATION (2023-24)
Answer Schem

I. Answer any FIVE of the following questions. 2X5=10

1.

Input Tax Credit: Input Tax Credit or ITC is the tax that a business pays on a purchase and. that it can
use to reduce its tax liability when it makes a sale.

2. Intrastate supply of goods or services is when the location of the supplier and the place of supply i.e.,
the location of the buyer are in the same state.

3. A mixed supply is two or more independent products or services which are offered together as a
bundle but can also be sold separately

4. VAT, Central Sales tax, Sales tax, Excise Duty.

5. PAN: Permanent Account Number
IGST: Integrated Goods and service tax

6. Reverse Charge means the liability to pay tax is on the recipient of supply of goods
or services instead of the supplier of such goods or services in respect of notified categories of supply.

II. Answer any three of the following questions. ; 5X2=10
3s

Differentiate between mixed and Composite Supply?

i. Consist of Two or More Supply & |i. Consist of Two or More Supply

pe

SRR it A

one of which is a Principle Supply. made together for Single Price.
ii. Naturally Bundled. ii. Not Naturally Bundled
i. T
iii. Supplied in combination . Though =t beisupplicd
: independently, still supplied
with each other
together.

iv. Tax Liability shall be the
rate of Principle Supply.

iv. Tax liability shall be the rate
applicable to the supply that
attract highest rate of tax.

Example:- Charger supplied along Example:- A Gift comprising of
with Mobile Phones Chocolates & Sweets.

4.

Computation of GST Payable

CGST SGST IGST
Out put Tax payable
Sale within State (31 ¥9%) 27000 27000
Sale within State (3L *6%) 18000 18000
Total A 45000 45000
Input tax credit eligible on inputs
Purchase of RM A (1L *2.5%) 2500 2500
Purchase of RM from Kerala 60000
Total B 2500 2500 60000
Balance tax Payable (A-B) 42500 42500 (60000)
Less Inter Head Set Off of IGST (42500) (17500) 60000
Balance 0 25000 0 o i)

IIL. Answer any three of the following questions. 10X1=10




" Ms.. Swathi a c.lealer submits the following information in relation to manufacture and
selling of drilling machine. Com

: pute the net GST liability form the following information.
Particulars
j) Import of raw-materials (excluding 10% of BCD on import) Rate of IGST 5%  1,40,000
k) 15121\; Bnatenals purchased from Karnataka (including CGST at 14% & SGST @ 14%)
»12,000

1) Raw materials purchased from Kerala excluding IGST 5% 40,000
m) Subsidy received from an NGO which was directly related to Price of the goods 13,000
n) Manufacturing expenses 3800

Subsidy received from Central Government which was directly linked to the price of the
product 14000

p) Additional incentives paid to the employees of Sales department 3000

q) Warranty charges 9600

r) Exempted services received in connection with the manufacture 6600
Along with the machine he supplied 3 components at a fixed price of 15,000 each of these
components are naturally bundled with the supply of the machine. The GST rate of the three
products is 28%, 5% and 12% respectively.

Ms. Swathi sold the machine to Ms. Preethi at a profit of 15% on the cost of production and the
rate of GST on such sales in 18%.
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